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Update: 
2018 MMWEC Solar 

Aggregate 

Production - 1,942 MWHs

Projects -153 Active

Trading Values 2018

SREC I:   693 MWHs
SREC II:  1,249 MWHs

SREC I: 83
SREC II: 70
Non-Residential: 28
Community: 2 Registered      
    

SREC I:  Low $300s 
SREC II: Upper $200s 

  The Aggregate has grown to include 153 solar projects with a total 
generating capacity of over 5,000 kilowatts in 13 municipal communities. 
Those communities are Ashburnham, Groton, Holden, Ipswich, Littleton, 
Middleborough, Paxton, Russell, Shrewsbury, South Hadley, Sterling, 
Templeton, and West Boylston. The second quarter 2018 SRECs were 
minted on October 15, 2018, and the revenues are expected to be 
disbursed by the municipal light departments to Aggregate participants by 
the beginning of December. 
  SREC I are trading at prices in the lower $300s for 2017 and 2018. 
SREC II is oversupplied as the SMART program is finalized. Recently added 
capacity has slowed, but continues at a decent pace as the market is 
limited to new commercial and reduced SREC factors for all project types, 
and SREC II is trading in the upper $200s for both 2017 and 2018.
   Massachusetts State officials will formally implement the Solar 
Massachusetts Renewable Target (SMART) solar incentive initiative for 
investor-owned utilities this month. SMART is a tariff-based incentive that 
is paid by the utility company directly to the system owner. It encourages 
the development of solar photovoltaic (PV) technology by allowing 1,600 
megawatts of new solar generating capacity. Continued on page 2...

  The MMWEC Solar Aggregate produced over 1,942 MWHs of solar energy in the second quarter of 2018. 
Massachusetts municipal light departments continue to pursue the growth of sustainable and clean energy 
across the Commonwealth.

MMWEC Solar Aggregate Surpasses 150 Projects 
Massachusetts Launches New Solar Incentive Program
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   The Massachusetts Municipal Wholesale Electric Company (MMWEC) created the MMWEC Solar Aggregate in 
2010 to enable Massachusetts municipal utilities and their customers to capture the benefits of the 
Commonwealth’s solar development incentive, which is based upon the production and sale of Solar Renewable 
Energy Certificates, or SRECs.
   One SREC is created each time a solar project, or an aggregation of solar projects, generates 1,000 kilowatt 
hours of electricity. SRECs produced by projects in the MMWEC Solar Aggregate are sold to entities, typically 
investor-owned utilities, that have a Renewable Portfolio Standard requirement to either, 1) generate or 
purchase a specific amount of solar energy, 2) purchase an equivalent amount of SRECs, or 3) make an 
alternative compliance payment to the Commonwealth.
   Revenue generated by the sale of MMWEC Solar Aggregate SRECs I and II is shared with the owners or 
sponsors of projects in the Aggregate to help offset the costs of project development. Any solar project located 
in a municipal utility community is eligible to join the MMWEC Solar Aggregate. MMWEC provides assistance in 
meeting the qualification and registration requirements for projects seeking to sell SRECs. Once a project is 
qualified and registered, it can join the Aggregate, which handles SREC transactions from start to payout for 
participants.
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Sources: US, CT, Local Leaders Take a Spring in Branford on World’s First Fully Electric Solar-Powered Pump-Out Boat (Zip 06), DEEP Clean 
Vessel Act Program website

Connecticut Sails World’s First Full-Sized Solar 
Electric Pump-out Boat
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Questions? Please contact MMWEC’s Energy Efficiency Program Manager, Brian Sewell at 413-308-1369 bsewell@mmwec.org.

 The SMART program launch is the culmination of a two-year development that 
began when Massachusetts Governor Charlie Baker signed it into law in April 2016. 
It follows the original SREC I and SREC II solar incentive programs, which reached 
their caps earlier than expected.  The SMART program launch is the culmination

Massachusetts Launches New Solar Incentive Program 

  The world’s first ever full-sized solar electric pump-out boat has 
been launched from Branford, Conn. The Connecticut Department of 
Energy and Environmental Protection (DEEP), the U.S. Fish and Wildlife 
Service, and the East Short District Health Department worked 
together on the boat project, aimed at decreasing the amount of 
sewage from boats discharged into bodies of water. 
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 of a two-year development that began when Massachusetts Governor Charlie Baker signed it into law in April 
2016. It follows the original SREC I and SREC II solar incentive programs, which reached their caps earlier than 
expected.  The SREC II program has been extended several times since 2016 to fill the gap until a new solar 
incentive could be rolled out.  
  The SMART program will begin accepting applications on November 26, 2018 for projects up to five 
megawatts. Projects must be interconnected through one of SMART’s participating electric distribution 
companies: Eversource, National Grid, or Unitil. Interested parties can visit www.masmartsolar.com for more 
information or to apply.The Municipal Electric Association of Massachusetts (MEAM), in coordination with 
MMWEC, has been working with the state Department of Energy Resources to develop a solar incentive program 
for municipal light plant customers. More information will be released at a later date. 
Sources: State finally launches new solar incentive known as SMART (Masslive), Mass SMART website

  The boat was funded through a Federal Clean Vessel Act grant and with money raised by the East Shore 
District Health Department. Safe Harbor Marinas/Pilot’s Point Marina in Westbrook constructed the boat using 
state-of-the-art solar technology making it efficient, quiet, and green. The vessel collects solar power through 
panels on the boat canopy.
  The Federal Clean Vessel Act grant program is designed to decrease the amount of sewage in bodies of water 
by increasing the availability of proper waste handling facilities for boaters. Since the program’s enactment in 
2000, more than 300,000 gallons of sewage have been prevented from entering Long Island Sound.Starting next 
spring, the boat will continue the work of the program while significantly decreasing its carbon footprint.


